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‘ﬁ’an:émi‘zadB gas block and co-
over $3 bil-

; gy conference.
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ﬂNGc \ﬁdesh Revises Plans

for Iran’s Farzad Gas Ilock

i OurBureau -\-\;
f
Mumbai State~run i
overseasarm,ONGC Videsh, has
~ revised its proposal to develop

uld potentially
" lionon theproject,: atopexecutive
fromthe firm said on Tuesday.

ONGC Videsh sees output from ;
" the asset rising to1billion- 1.6bil-

 lion cubic feet per day of gasn fi-
- ve years from the launch of the
project. NK Verma, managing di-

_rector of ONGC Videsh, told re-

pqrters atthe sidehnes of anener-

India was among the
- ries that didn’t coxge
 trading with Iran when Western
sanchonswereimposedomt y

. Asapartof itsstrategy tosecure
energy overseas, India has been

trymgtoclosethedealforthel‘hr

é;ﬂec'

“buthasnotsu

count- ;
stop

zadB block uslng dlplomatlc ties
sofar

ONGC Videsh had discovered
the Farzad B gas field in 2008 and
had submitted plans to develop it
in 2010 butduetogeopoliticalrea
sons, thestate-run companieshad
to surrender the block and it was
later putupforafreshbid by Iran.
After the sanctions on the count-
ry werelifted, theblock evoked in-
terest in many investors, making

.India’s position uncertain




